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6 LRVRVKZ LQL LV D 9 DGRGDWD FLW EDVHG 7 UXWW UHJ LWHHUHG LQ SUP DUQ
DLP HG DWZ RWINLQJ VRZ DUGV VKH GHYHRSP HQWRI XQGHUB WLYLBHI HG FKLABUHQ
DQG ZRP HQ 7KH7WXWMV $$  * DQG)&5% FRP SQDQW 7KHWH DWH

P DLQ LQIADWYHY VK DWUXQ XQGHUVKH 7 UXWW

3 DVK VK D@D + RVWWO D IHVLGHQWDOI DFLAW | RUFKLABWHQ Z KHUH VKH IRFXV LV
DARXQG GHYHARSP HQWRI VIKH FK LGB LQFOXGLQJ DFDGHP LFV VSRUN H[ WD
FXULFX@UDFWYLWHY YRFDWRQDOWDLQLQJ  FDUHHUFRXQVHQQJ 3 DVKVK DM
FAOOWHV QRZ WXQ RQ KRWHOFDP SXV

3DVKEKDYDQ ? $ / HDWQLQJ DQG ' HYHARSP HQW& HQWHU VK DWUXQV LQ VKH
DIWHU VFKRROK RX U/ DQG | RFXVHV RQ QXUMXUQJ VKH FKLASHQ Rl 6 DOND\ 1 DJ DU
6OXP DWHD 9DGRGDW VKIRXJK DFDGHP LFV DQG H[ WD FXULFX@U DFVYLVHV
| RUD@RXQG GHYH®RSP HQW

&KXUQL D FUHDVYH LOLWDWYH VK DWYRFDWRQDGA WDLQV VKH P RVKHUY/ RI RXU
FKLGBWHQ VR HP SRZ HUWKHP E\ SLRYLGLQJ D WMDG\ LQFRP H E\ VH@QJ VKH
SWRGXFW VKH\ P DNH : H KDYHW R FHQWW/ RQH LQ 6DP D 9 DGRGDWD DQG
DQRVKHULQ / DVXQGLD 6DYQ

P*&# #I1U"#& , (UU' *)1 ,#'U)" (P
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7KH \ HDU KDV EHHQ D \ HDU
RI WWDQVIWRQ |RUXV 7KH Z RUIB LV

W LQJ VR JHWEDFN RQ LW | HHWDQG
ILQG LW QHZ QRWP DO VR DWH Z H

,Q 3DVKVKD® + RWHO VKH  &RYLG

\ HDW KDYH D@® RWWE LRXJ KWRXU
FKLABWHQ V IRLP DOHGXFDWRQ VR D
WDQG WK 7 KHUH KDV EHHQ QR WHP R
VFKRRQ@QJ IRUVKHP : H YH FRQWQXHG
VK HLU HGX FDWRQ VK LRXJ K RXU YLVLVQJ
IDFXQV Z KR KDYH VLQFH VDNHQ RQ VKH
LR®{ Rl | XGWP H VHDFKHW/

$JDLQ VKH VLOYHUQQLQJ RI VKH
H[ SHUHQFH KDV EHHQ VKH HP HW HQFH
RI 3 LRMHFWO4DVHG / HDUQLQJ DV D
GIDWLQI SKLARVRSK\ LQ VKH KRWHO

H YH VXFFHWIX@ FRP SQIWG W R
SIRMFW DQG DWH RQ VKH VK LLG RQH

H YH EHHQ VR HQFRXWDJ HG E\ VKH
UHVX OV VK DWZ H LQLWDWAG D FADVWAIRRP
FROWUXFWRQ S RNHFWVK DWZ LADE H
FRP SCGHWHG E\ 0 D\

$ WRXUFKLIEWHQ Z LADDWHQG FDWHYV
RQ VKH KRWHOFDP SXV JRLQJ |IRW DUG

r
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7KH\ Z LWOFRQWQXH VR VDNH VKH 1,2 6
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3 DVKEKDYDQ VHQLRU FK LGBWHQ KDYH

WHVK LQHG VR VK HLU UHJ X @DU DIVHU VFKRRO

FOOWHV VKLV HDUILRP 30 WR 30 7KH\

DWH HQJDJLQJ LQ DFDGHP LF FAODWHV DV

Z HADV H[ WDF X ULFX U DFWYLWHV DQG

KRWIQJ HYHQW 7KH 3 DVKEKDYDQ

SWP LVHV LV J RLQJ VKIRXJ K DQ H[ SDQVIRQ
YHU VRRQ Z LGKDYH P RWH LRRP |RURXU

FKLGBUHQ  DGDVK HLU DFVEYLWHV

&KXWQL LV KRWEQJ WHJ X@U) DFHE RRN QYH
VHWLRQV DQG SDUNFLSDVQJ DWGL | HIHQW
H[ KLELMIRQV VKLV \ HDU ,WKDV EHHQ D
FKDAMQJ LQJ \ HDUEXWKH @GLHV KDYH
GIDUWVR EHFRP H P RUH VHO WH@DQWZ LYK
VKHLUZ RWN

0 \ KRSH LVIRUVKH FXUHQW HDUWR EH RQH
[LAHG Z VK JRRG KHDOK  KHDQ@QJ IRU
HYHU RQH : H DWH YHU VKDQNIXOIRUWKH
VXSSRUNVZ H FROQWQXH VR WHFHLYH | LRP DM@
RI \ RX

6 LOQFHWHQ
U -XIQ T XWD
3 LHVLGHQW 6 LRVRWK Z LQL 7 IXW
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7RWOFK LAsUHQ DWWMKH + RWHOQRZ 0 RWARI RXU
. FKL@GWHQ IRUVKH | LLWWIP H FRX@ JR EDFN KRP H GXUQJ
" IZ DQ DIVWUD® RW \ HDW

&MW; ' ISGRP D RI RXUFKLGBWHQ $ND\ -\ RW
5DQL 3RRQDP 6HNDODQG 0 DP VD DUH DSSHDUQJ IRU
VKHW: ,, HDP V 3WDQ IRU&DW : $ND\ FRQWQXHV KLV
' ISQRP D 0 HFKDQLFDO( QJLQHHUQJ LQ . -,7 6DYQ +H
KDV WRRG | LUMLQ KLV I UMM < vrP HWHLY

1 HZ LQLADWYHY MXQFKHG VKLV \ HDU * UHHQ , QLADWYHV
3 @WIF 8 SF\ FQQJ 0 R8 WLJ QHG Z LVK 5 KLQR 0 DFKLQHV

1 HZ &RQVWIXFWRQ &MWIRRP FRQWUXFWRQ SRMHFWRQ &DP SXV
6 SRUNV , QLDWYHV ) RRVE DG %DVNHVEDGD . DDV 6 NDVW E RDUGLQJ
FAOOWHV Z HUH @WXQFKHG RQ FDP SXV

( HHFWRQV | RU6 W GHQW&RXQFLO DADRXUFKLASUHQ YRWAG | RUVKHLU
RZ Q GIDGHW LQ DQ HBFWRQ KHGAB RQ FDP SXV

$ FDGHP LFV 3 LRNHFWE DVHG / HDWQLQJ DSSURDFK

([ WD &XULFX@MUFRP SHWWRQV KHG DW3 DVKVKD® + RWHO DQ
DYHWJHRI FRP SHIMRQV DWH KH@ SHUP RQVK 3 XEQF VSHDNLQJ
GHEDW WRU VWH@QJ HRFXWRQ WQJLQJ GDQFH GLDP D Z DD
SDLQWQJ MJDDG |RRVEDGD LH®\ WFHV HVWF Z HWH RW DQLVHG DA\ HDU
LRXQG VSHFLD@ VIQFH FKLABUHQ GLGQ WKDYH WHJ X@UVFKRRODQG
QHGHG VR EH HQJDJHG P RWH VKDQ XVXDO

6LRVRVKZ LOLS$ QQXDO6 HSRUAS
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3 LIRNHFW2ADVHG / HDUQLQJ

VK VKH H[ WHQGHG VFKRROFRVXUH GXH VR &RYLG RXUFKLAEWHQ Z HWH EHLQJ
VXSSRUMG E\ VWKH GRFDOWADFKHW ILRP VKH / DVXQGLWD YLADJ H 6 \VWDUNQJI LQ
4 RI XQGHUVKH DE@ GIDGHUKLS RI 0 V 3DWDV 0 DKHQGWX VKH
VWHDFKHW DQG FKLABWHQ DWH EHLQJ WDLQHG VR IRARZ D 3 IRMHFWDVHG
/ HDWQLQJ SKLARVRSK\ ,WV D FKL@G G GIDWLQJ SWRFHW Z KHWH D SLRNHFW
LQYRO'HV LQT XLW  WHVHDUFK  J LRXS GLVFXWIRQV VIVH YIVMW P RGHOP DNLQJ
DQG RV HU WHAYDQWK DQGV RQ DFWYIWHV | RUXQGHUMDQGLQJ D VRSLF LQ
EWHDGW DQG J LHDWGHS VK

HYH FRP SGHWG W R SIRMIFW $ QLP DO/ DQG ) DVDO FLRS KDUYHWV 7KH
LHVXQV Rl VKH SIRNHFW KDYH EHHQ DP D] LQJ 7KH HQWKXVIDVP LQ (HDURLQJ
DP RQJ VKH FKLASWHQ KDYH HQFRXUWDJ HG XV VR FRQWQXH VKLV | XGWP H DFLRW
VKH ERDUG 7KH FXUHQWS LRNHFWLY RQ 3RAXWRQ &Q@P DWA & KDQJ H
&MW ; .

KL RXUS@Q LV VR FRQWQXH Z WK 3% DWD@MVWKH HYHY VKH FKLASWHQ Z LAD
DSSHDUIRU&®W ; DQG ; ,, H{DP VKHG E\ VKH 1,26 ERDUG 7KLV\HDU RI
FKLA5WHQ DWH DSSHDUQJ IRUFMW ; ,, DQG RQH IRUFMW ; H[ DP V
" LISGRP D
$ND\ RXUH@GHWVFKLAG5 Z KR KDV EHHQ Z LWK XV I LRP NRLQHG D' LSQRP D
FRXUWH LQ 0 HFKDQLFDO( QJ LOHHUQJ . -,7 6DYQ + H WRRG | LUWMQ VKH | LLWV
DQG VHFRQG VHP HWHW + HV DOR ILQLVKLQJ KLV FDW ; ,, XQGHU1 ,2 6 ERDUG

6 NLAD' HYHARSP HQW&HQWAU $ FKLHYHP HQW

6' & XQGHUVKH DE@ GIDGHUWKLS RI . DNDO' XWD VIUVKRZ FDVHG D VSHFLDO

P RGHOWKLV \ HDU 2 XUDQQXDOI HWAYDO8 GKDP KDG D P RGHOP DNLQJ
FRP SHWMWRQ RQ VKH VRSLF RI 6 XWDLQDE LOAW VFKRRY LQ VRWDO
SDUNFLSDWG 3 DVKWKDM® + RWWHOZ DV DGMGJ HG VKH Z LQOQLQJ WHDP ,WZ DV
D J (HDWDFKLHYHP HQWI RURXUFKLGUWHQ 1 RWRQQA GLG VKH\ JHWDP D] LQJ

Hl SRVXUH VR VKH VRSILF Z VK 3% EXWDQ/R . DNDO6 LUP HQVRUHG RXUFKLASWHQ
VR FUHDW D Z RQGHU XOZ RWINLQJ P RGHO

6LRVRVKZ LOLS$ QQXDO6 HSRUAS
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H WDUMG RXUDFWYLW FOWHY @WWW HDU Z H FRQWQXH VR KDYH ELZ HHNQ
FOWHVIRU 3RWWU O XVIF . HHERDUG ' DQFH * IDSKLF GHVWJQ 4 XU $
ARWRI RXUSRWHU SIRGXFW Z HWUH VRG5 LQ VKH $ UN& DUNDWS GKDP : H
DOR KDG RXUFKRWSHURW DWKH HYHQW 7KH\ VDQJ DMVKH VRQJV QYH RQ
WDJH 7KHW Z HWH P XONS H GDQFHV RXUFKLAUHQ SHURW HG VR GXUQJ VKH
HYHQW ,WZ DV D Z RQGHU XOFX® LODWRQ Rl D@VKH FUHDWYH WDLQLQJ
UHFHLYHG

6LRVRVKZ LOLS$ QQXDO6 HSRUAS




&DUHHU&RXQVHIQJ VHWIRQ KRWHG
E\ &DUHHU1 DNVKD H SHUNV
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HFRP SGHWG FRXQVHQQJ  3DWKVKD® 3 DVKEKDYDQ FKLABUHQ

FRP ELQHG 7KH\ Z HWH JLYHQ DQ RYHWLHZ Rl FDUHHURSWRQV Z HQW

VKLRXJ K SW FKRP HWLF VWMIQJ DQG Z HUH FRXQVH®IG DARQJ Z VK VKHLU

P HQVRW LQ VSHFLU LF FDUIHHURSWRQ DUHDV LQGLYLGXD@ 7KLV KDV DOR

KHG HG VHOIFWVKHLUSUP DU VXEMIFW LQ VK DQG VK J LDGHV

e 2QHLP P HGLDWA LP SIRYHP HQWZ H VHH LV VKH IRFXV RQ VKH I XWKUH 7KH\
KDYH JRWD J@P SVH Rl VKH SRWILE LOWHV DQG DWH VDNLQJ VK HLUWKX GLHV YHU,
VHURXVQ

¢ 7KHUW DWH TXDUMW FKHENSRLQW Z VK VKH P HQVRUWY DQG H[ SHUA DW& DUHHU
1 DNVKD VKH SURIHWIRQDO& DUHHU & RXQVHQAQJ VHUYLFHV FRP SDQ\ Z H YH
EHHQ Z RINLQJ Z LK

e 7KH FKLGBWHQ DWH GRLQJ Z H®Z VK VKH FKRLFH RI VXENHFW VKH\ KDYH P DGH

6LRVRVKZ LQL $ QQXDCB HSRUAS @
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&RDFKHG 6 SRUN 7WDLQLQJ KDV EHHQ
P IWLQJ IRUD GRQJ WP H RQ FDP SXV 7KLV
\ HDUZ H DWH DEGH VR WUDLQ RXUFKLGBWHQ RQ
FDP SXV DQG DOR VHQG VKHP |RU
FRP SHVIMYH P DVEKHV VR %DULRGD ) RRVE DAD
$ FDGHP \ IDFLAVWHY : H DWH YHU VKDQNIXO
VR 9 LVKYHVK ' XQDNKH 6LUIRU. DIDVH $
EL] VKDQN \ RX VR 6DQGHHS ' HVDL D@
VKH FRDFKHV DWe6) $ | RUVKHLUJ XLGDQFH
6 SHFLDOVKDQN \ RX VR & K LWWDLDQNDQ ' H\
IRUVSRQVRUQJ VKH %) $ GG LQLWDVEYHV

H DO/R KDYH VNDWHE RDUGLQJ FA@WHYV |RU
RXUFKLGBWHQ RQ FDP SXV $ ELJ VKDQN
\ RX VR VKH WWDP DW) QR 6 NDWWE RDUGLQJ

6LRVRVKZ LOL $ QQXDCE HSRUAS @
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3@WIF FRGHIPURQ | LRP / DVXQGLD 9LADIH
© DVKLQJ 3RZ GHUP DGH LOKRXVH VR DYRLG S@WIF EDJV
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2 WDQLF ) DWP LQJ 2 XURW DQLF IDWP 1QJ LQWDWYH FRQWOQXHG VKLV \ HDU 2 XU
FKLASUHQ VRRN D S LRNHFWE DVHG GHDWQLQJ DSSLRDFK RQ VKH VRSLF RI ) DVDO
7KH\ QRWRQQ KH®EHG JWRZ VKH FLRSV EXWDO/R GIDWQWGL | HLHQWZ D\ V RI
KDUYHWIQJ KRZ VR NHHS S@QW KHDOK\ Z KHQ VR S@MQWZ KDW IDWP HUMZ V
VIKDWDI |HFWGD\ VR GD\ QYHV IDLP LQJ VRRQYY HVF 2 XUHQWAH VWDP LV EHWWHU
LQIRWP HG DERXWIDLP LQJ Z VK VKLV H[ HUFLVH

1R 3MWIF 7KH 1R 3@®WIF LQLWDWYH WDUMG MWW HDU FRQWQXHV LQ | XD

VZ 1QJ VKLV\ HDU : H FRQWQXH VR QP IMWWKH XVH RI SOWIF : HW VR J HWD@®
RXUIRRG WP V LQ WHHORUJ @W FRQWLQHW RUSDSHUER[ HV 7KLV \ HDUZ H
VLJQHG DQ 0 R8 Z LK $ QZ HVKD ) RXQGDWRQ VR FRADERWW Z VK VKHP VR
WHGXFH RXUFDLERQ |RRVEUQWE\ VHQGLQJ VKHP DGDRXUZ DWW S@WIF VK DW
VKH\ Z LAODXSF\ FOH LQYR RVKHUSIRGXFW : H YH DO/R WIDUMG VKH LQLWDWYH VR
FRAMFWS MWIF [LRP VKKH / DVXQGLD YLADJ H DQG VHQG LWWR VKH | RXQGDWRQ

$VD P DNRUVKRXWRXWWR VKHWDP Z HG @NH VR WHFRJ QU H VKH (RZ XVDJ H RI
SMOWIF RQ FDP SXV GXUWQJ RXU$ QQXDO) HWAIYDO 8 GKDP 6 SHFLDO

DWHQWRQ Z DV SDLG W VKLV DQG GHW VWKDQ NJ RI SMWYF Z DWW Z DV
J HQHWDWAG ILRP VKH HYHQW

$QZ HWKD ) RXQGDVIRQ VIVA YIMW

$ @FRRNLQJ P RYHG VIR 6RMU&RRNHU

3OMWIF XSR FIQJ SLRGXFW

6LRVRVKZ LQL $ QQXDCB HSRUAS @




SHSXEOLF 'D\ FHOF

8GKDP SDWKVKDOD

8GKDP SURFHVVLRQQQLQJ WHDP RI ORGHO
ODNLQJ &RPSHWLWLRQ

c 9UP

HW VR FHG{E LDWA DADI HWILYDOY DADVK LRXJ K VKH \ HDU 1 DEDQQR Z RUKLS
IDLP LQJ VRROY +RQ (LG ' LZDQ ' XWD 3XND 1 DYWDWL &KUWP DV : H DOR
KDYH D QXP EHURI RVKHUHYHQW Z H FHOHE LDVH VK LRXJ K VKH \ HDU @QNH
6SRUN' D\ 7HDFKHUV' D\ 0 D\ )RXQGDWRQ' D\ + RWHO$ QQLYHU/DU
&KLABWHQ V' D\ %MWLQJ &HWHP RQ\ IRUE&DW ; WXGHQW DQG P DQ\ P RWH

H DOVR RUW DQLVHG RXU$ QQXDO3 LFQLF D GD\ WIS VR 5 DVDQP DKDOZ LK DQD
RXUKRWHOFK LG5HQ DQG P RVKHU/ 6HH D J@P SVH RI RXUHYHQW LQ SLFVKUHV

3DVIKVKD® ) RXQGDVMIRQ' D\

6SRUN' D\ : LOQHW %KDGDU+ RXWH
7THDFKHUV' D\

1 DEDQQR
BLRVRVKZ LOL7 UKW

* HOHWDO/RG 0 HHLJ
%KRRP L3XND |RU

&MWLRRP &ROWUXFIRQ

+ RWHOADMKGD  &HBHELDVIRQV
1 DYUDWL $XIXWV  FHBRIELDMRQV 6HSVAP EHU

I
6LRVRVKZ LQL $ QQXDCB HSRUAS @




3 DVKWKD 7HDFKHWY
+ RWHQD RWKHUY DQG 6VIDI |

U 8

2 VKHUVKDQ VKH + RWHOP RVKHU/ Z H KDYH RXUWHDP RI 3 DVKVKD® 7 HDFKHU/
Z KR WADFK RXUFKLGBWHQ | LRP $0 WR 30 LQ QRQ GRFNGRZ Q
SHURGV DQG VXSSRUMADI I VKDWKHG XV LQ VIKH . LVWFKHQ %X LaBLQJ

0 DLQWQDQFH * DUGHQ $ FFRXQWQJ $GP LQIWUDWRQ : H DUH J LDVHI XOIRU
DAVK HLU FRQWLE XWRQ | RUVKH VXFFHWI XOUXQQLQJ RI HYHU. DVSHFWRI VKH
KRWWO

6LRVRVKZ LQL $ QQXDCB HSRUAS @
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7 RWOFK LAsUHQ DW3 DVKEKDYDQ KDYH EHHQ HQJ DI HG
VKLRXJ K DIVHUVFKRRODFDGHP LF FODWHV H[ WD
FXULFX@®UDFWYIMHY DQG HYHQWFHHE LDWRQV GXUQJ
VKH SDQGHP LF

&DW; ;,, 'IS®RPD RIRXUFKLABWQ SDWHG FDW
. $P LW6RQNDU 6 HNDO6 RQNDU ' HHSDN 0 DKDVR DQG
6KLBL6KDK ' HHSDN O DKDVR . DUVKP D 5 DNMEXW
VHFXUHG DGP LWIRQ LQ . * ,7 0 HFKDQLFDO( QJ LQHHUQJ

' LISGRP D $ WYLQG DQG 5 RKIWFRQWQXHG VKHLUGLSQRP D
FRXUWHVLQ 0 68 DQG ' DVKWWK ,7, LHVSHFWYHQ

1 EEEEEEEEEEEEE————
6LRVRVKZ LOLS$ QQXDO6 HSRUAS @
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$ FDGHP LF & ®WHV

' XH VR VKH SDQGHP LF Z H FROQWQXHG VR IRGRZ VKH 90 & UXQHV
| RUHGX FDWRQDOLQWIVKXVRQV LQ DQG FRQWQXHG RXU
GIDWLQI VKH EHWAVZ H FRX G5B

- XQLRUWX GHQW/

7KH MKQLRUFKLGBWHQ Z HWH P DQDJ HG E\ RXUVHQLRU WX GHQW
VWHDFKLQJ ( QJ @K DQG + LQGLZ RUGV DQG 0 DVKV VDEGHV LQ D
WHQWAG LRRP Z LVKLQ VKH 6 DQND\ 1 DJ DUVCXP

&DW

6\ WHP DWF LHP RW RQQQH FADWHV Z HUH KHGB |RU* XNDUDWL
(QJ@K 6FLHQFH DQG 0 DVK E\ 6KWXW.0 DGDP 6XVKP LD 0 DGDP
DQG 0 RXVXP LO DGDP : KHQ WHWULFWRQV Z HUH QWG VK H\
FDP H VR RXU3 DVKEKDYDQ FHQWHU I RUF@WHV DQG DFVYLWHY
&MWHV DWH KHGB ILRP 30 VR 30 IRURXUVHQLRUFKLGBWHQ
&DW

2 XU&DW  WXGHQW DUH HQURAMG LOVR %K DYDQL 7 XLWRQ
FAOOWHV DQG DOR DWHQG FADWHV DQG DFWYLVWHV DVWK H

3 DVKEKDYDQ FHQWU

&MV ;
RI RXUFKLGWHQ $P W6 RQNDU 6 HNDO6 RONDU ' HHSDN 0 DKDWR
DQG 6 KLGBL6 KDK FAHDWHG VKHLU; LQ $ P IWMFRWHG LQ

VKH 66& H[ DP VDQG Z DV VKH UIHFLSLHQWRI VKH ILUW\V$ P ELND
" DWD 6 FKRMWAKLS IRUVHFXUQJ KL KHWWP DWNV LQ &®W ; DFLRW
D@6 LRVRVK Z LQL 7 IXMWFK LASUHQ

9 RFDWRQDO7 WDLQLQJ
. DNDO 6 DQMDQD 6KLGBL 3WHHW. ' HHSD WDUMG VKK HLU LOWHUQVK LS
Z IVK 6 KLYQDVK &KLABLHQ + RVSLVDOLQ VKHLU \ HDUQXUWLQJ FRXUMH
9LGKL $ FKDODQG 5 DGKLND DUH GiDUQLQJ WIWVEKLQJ DQG FUHDVEYH
Z RN XQGHUVKH J XLGDQFH RI 3 DVKEKDYDQ V VXSHUYLVRUG XP DQ
71z DL

' LISQRP D
' HHSDN 0 DKDVR . DUVKP D 5 DMEXVWWHFXUHG DGP IWIRQ LQ . * ,7
0 HFKDQLFDO( QJ LQHHUQJ ' LSQRP D $ WYLQG DQG 5 RKLWFRQWQXHG
VKHLWGLSQRP D FRXUHV LQ 0 68 DQG ' DVKWDWK ,7, LHVSHFWYHQ

6LRVRVKZ LQL $ QQXDCB HSRUAS @




$UFKDHR®J\ ' HSDU/P HQWO 68 7HMDUK 7UEDCS FDGHP \ 5DQIRQ&RP SHIMRQ

U& Y& P77 ?2ZU8 P

2 XUFKL@UWHQ Z HOWRQ  HGXFDWRQDORXWQJ V VKLV\ HDU 7HM DWK 7UEDO
$FDGHP \ 068 $ UFKDHRORJ\ ' HSDU® HQWYLMLW

0 DQ\ FRP SHWMRQV DQG DFVYLWHV Z HUH KHGE GXUQJ VKH \ HDU
DADSDLQWQJ FRP SHWMRQ 4 XU &RP SHWWMRQ 6VRU LAXWUDWRQ WRU
WHARQJ DQG VSHHFK FRP SHWMRQ JRZ LQJ SMQW IWRP VHHGV DV D SDUARI

3 LRMHFW) DVDO + LQGL' HEDWA 7DON &RP SHWMRQ 5DQJRQ@ &RP SHWWRQ
' WDZ 1QJ &RADIH &RP SHWMRQ 5DNKLO DNLQJ &RP SHWMRQ 0 DVKV 4 XL
' 1IZ DQ' HFRWDWRQ &RP SHWRQ

9 RFDVIRQDO7 LDLQLQJ
BVIWFKLQJ 5DGKIND
$FKDO9LGKL . DYIVD

0 DGKXEDQL
5 HFRQQHFW, WK <RXU&XOXUH © RINKRS
' DQFH 3HU RUP DQFH
7RSLF EDVHG 3XEQF
6SHDNLQJ WDLQLQJ

1 EEEEEEEEEEEEE————
6LRVRVKZ LOLS$ QQXDO6 HSRUAS @




8 WIDLD\
R 5 DNKL&HBELDVIRQV 7\ 1QJ 5DNKLVR 3RAQFH ' RAVRW/

&ROWUXPARQ : RUNHWY

c 9UP

2 XUFKLA5UWHQ DFWYHQ SDUAFLSDVHG LQ \ HDULWRXQG HYHQW 8 WIDLD\ DQ

+RQ * DIED ' LZ D@ &KUMP DV 7HDFKHUV' D\ &KLAGBWHQV' D\ <RJD' D\
HW 2 Q 5 DNKVKDEDQGKDQ VKH FKLASWHQ WHG 5 DNKLV RQ VRFLHW V HWHQWDO
Z RINHW QNH VKH 3RQFH ' RFVRW &ROWUXFWRQ Z RINHW/

7KHWH Z HUH RVKHUHYHQW KRWWG | RU6 VW GHQWEARG\ VHAHFWRQ | X@D
DWHQGDQFH WHFRJ QLWRQ DQG GRQDWRQV E\ RXUZ HADZ LVKHW/

THDFKHWY/' D\

+ R@ 9 DVDQWB DQFKDP L

Lz DD &KUMP DV

/ IRQVE&XXE 6XQWKLOH GRQDWQJ

9DGIGIRVRRU. &HUHP RQ\ WHZ 1QJ P DFKLOHV

I
6LRVRVKZ LQL $ QQXDCB HSRUAS @
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7RWOMGLHY  J LU EHLQJ VXSSRUMG XQGHUVKH &KX UQL
DQG &KXWQL; 0 DLQGDN LQMDWYH 7KH WHVIDLOE X VLQHW
VRRN D EL] KLIWEXWZ H FRQWQXHG VR VXS SRUNRXUMGLHV
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